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Thursday, July 1

1:30 – 3:00 pm

Breakout Session:

Natural Resource Revenue Management
This session will highlight important principles and findings of empirical research that may help guide USAID programs in low-income countries that have a high dependence on exports and government revenue from oil and other state-owned natural resources.  What economic policies can help developing countries to overcome or mitigate the “curse” of natural resource riches?  What are the best financial and budgeting rules, and the best institutional mechanisms, for a country to deal with volatile export prices, or to deal with medium-term cycles of expanding and declining production? The session will touch upon successful efforts by some developing countries – and current tools promoted by donors and NGOs – to improve transparency in revenue flows, transparency in state-owned oil companies, concessions for exploration and production, and management of natural resource investment funds.
Presenters/Discussants:

· Svetlana Tsalik, Director, Caspian Revenue Watch, Open Society Institute
· Rolando Ossowski, Fiscal Affairs Department, International Monetary Fund 
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